FREEHOLD ROAD, LONDON, N11 3EG OPPORTUNITY

FOR SALE ‘ 45-47 FRIERN BARNET RESIDENTIAL INVESTMENT




Executive Summary
[ J
M O n arC p O 1 n t - Thedevelopment which is due for practical completion by the end of April 2025
comprises 31 private self-contained residential units.
[
- Planning permission was originally granted in May 2023 (Ref: PP:1/6002/FUL) for
1 S a n ( \; '\/ 5 / the “demolition of existing building and redevelopment of the site to provide a new

five-storey building comprising 32 self-contained residential units with car and cycle

parking”, however, a non-material amendment (Ref: NMA: 23/3558/S73) was granted

< O n S t I u ( te d which reduced the scheme to 31 self-contained units.

The 31residential apartments are arranged as 18 x 1 bedroom, 8 x 2 bedrooms, 5 x 3

ﬁve S tO rey bedrooms and offer a total net saleable area of 1,941 sq. m. (20,893 sq. ft.).

The scheme currently comprises 4 Shared Ownership units (4 x 1 Bedroom), however,

correspondence is ongoing with the local authority to convert to private tenure with

1 l 1 n the paymentin lieu to be in the region of £150,000 which is to be settled by the existing
vendor.
- We believe the estimated rental value (ERV) for the 31 residential units to be in the
‘ O I I I p I IS 1 ng region of £750,000 per annum.

There is also an outstanding planning application (Ref: PP: 23/5223/FUL) for an

additional floor which comprises a further 5 residential units (5 x 1 Bedroom) by
- increasing the gross internal area (GIA) by 342 sq. m. (3,681 sq. ft.)

t t . For Sale Freehold with vacant possession.
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https://monarch-point.com/

[.ocation

Monarch Point is located on Friern Barnet Road, Friern Barnet

which falls within the London Borough of Barnet.

The property is excellently located in terms of access to public
transport with New Southgate Railway Station only 300 metres
(0.2 miles) South and provides direct access to multiple
Central London locations including London St Pancras (14
minutes), Farringdon (18 minutes), and London Blackfriars

(23 minutes) via the Thameslink (Source: CityMapper). Arnos
Grove Underground Station is also situated 800 metres (0.5
miles) to the East and provides access to various other central
locations such as Covent Garden (25 minutes), Leicester Square
(26 minutes), and Knightsbridge (33 minutes) via the Piccadilly
Line. The building also benefits from its close proximity to major
arterial routes with local routes to the North Circular (A406)

which facilitates access to the M1and M25 motorways.

Monarch Point offers residents access to a wide range of local
amenities with Friern Barnet Village just a short walk away which
hosts several local grocery shops, cafes, and convenience stores.
For larger shopping needs, the nearby North Finchley High Road
provides a broader selection of supermarkets, restaurants, and
retail outlets. The property is also surrounded by an abundance
of natural green space, with Friary Park and Bethune Park both

located within a mile of the building.
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https://maps.app.goo.gl/rSL6hfdXnquMSPFp7
https://maps.app.goo.gl/uFtHQNdxoxbp7B1P6
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https://maps.app.goo.gl/rSL6hfdXnquMSPFp7
https://maps.app.goo.gl/tsmispAgipxY9F518

| he Property Accomodation Schedule
Unit Floor Beds GIA (Sqm) GIA (Sq ft)
Planning permission was originally granted in May 2023 (Ref: PP:1/6002/FUL) L Ground 182P 48 517
" . .. - . . 2 Ground 3B5P 91 980
forthe “demolition of existing building and redevelopment of the site to provide a
) o o ) . ) . ) 3 Ground 3B5P 91 980
new five-storey building comprising 32 self-contained residential units with carand 4 First 182P 50 538
cycle parking”, however, a non-material amendment (Ref: NMA: 23/3558/S73) was 5 First 1B2P 50 538
granted which reduced the scheme to 31 self-contained units. 6 First 1B2P 50 538
7 First 3B5P 100 1076
o o ' 8 First 1B2P 50 538
The development which is 85% through construction is due for practical 0 First oB4P 75 807
completion by the end of April 2025 comprises 31 private self-contained residential 10 First 2B4P 70 753
apartments which are arranged as 18 x 1 bedroom, 8 x 2 bedrooms, 5 x 3 n First 1B2P 45 484
12 Second 1B2P 50 538
bedrooms and offer a total net saleable area of 1,941sq. m. (20,893 sq. ft.). All the
) ) ) ) 13 Second 1B2P 50 538
apartments benefit from private outdoor amenity space, and BOSCH appliances 7 second =om 50 538
fitted throughout. The property also has 9 car parking spaces including two electric 15 Second 3B5P 100 1,076
Carcharging po]nts' 16 Second 1B2P 50 538
17 Second 2B4P 75 807
) . . 18 Second 2B4P 70 753
The scheme currently comprises 4 Shared Ownership units (4 x 1 Bedroom), 0 cecond - 45 484
however, correspondence is ongoing with the local authority to convert to private 20 Tisiiral 1B2P 45 484
tenure with the payment in lieu to be in the region of £150,000 which is to be 21 Third 1B2P 50 538
settled by the existing vendor. 22 Third 182P 0 538
23 Third 3B5P 100 1,076
24 Third 1B2P 50 538
We believe the estimated rental value (ERV) for the 31 residential units to be in the 25 Third 2B4P 75 807
region of £750,000 per annum. 26 Third 2B4P 70 753
27 Third 1B2P 45 484
Thereisal tstanding planni lication (Ref: PP: 23/5223/FUL) f - rourt e - e
ereisalso an outstanding planning application (Ref: PP: 23/ / )foran - Fourth 1op 45 484
additional floor which comprises a further 5 residential units (5 x 1 Bedroom) by 30 Fourth >B4P 76 818
increasing the gross internal area (GIA) by 342 sg. m. (3,681 sq. ft.). 31 Fourth 2B4P 80 861
Total 1,941 20,892
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Floorplans: One Bedroom Accomodation ©
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Floorplans: Two Bedroom Accomodation
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Floorplans: T'hree Bedroom Accomodation
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For further information
please contact:

Vandermolen Real Estate

Sam Phillips Jamie Weiner Zach Harris

Director Land & Investment Land & Investment

sp@vandermolenre.co.uk jw@vandermolenre.co.uk zh@vandermolenre.co.uk

+44 (0) 795 6341581 +44 (0) 750 053 0298 +44 (0) 754 0612327
Jeremy Leaf & Co

Jeremy Leaf Nick Whales Barbara Franks
jeremy@jeremyleaf.co.uk nick@jeremyleaf.co.uk land@jeremyleaf.co.uk
+44 (0) 776 883 3842 +44 (0) 208 446 4295 +44 (0) 208 446 4295

The Misrepresentation Act 1967.

Vandermolen RE for themselves and for vendors or lessors of this property, whose agents they are, gives notice that: 1 The particulars
are produced in good faith, but are a general guide only and do not constitute any part of a contract. 2 No person in the employment
of the agent(s) has any authority to make or give any representation or warranty whatsoever in relation to this property. 3 The property
is offered subject to contract and unless otherwise stated all rents are quoted exclusive of VAT. 4 Nothing in these particulars should
be deemed a statement that the property is in good condition, or that any services or facilities are in working order. 5 Unless otherwise
stated, no investigations have been made regarding pollution, or potential land, air or water contamination. Interested parties are

advised to carry out their own investigations if required. October 2024

Tenure

The property is being sold Freehold

with vacant possession.

Method of Sale

This property will be sold by way of informal tender

with a bids date to be confirmed in due course.

Guide Price

We are instructed to invite offers on an

unconditional basis for the freehold interest

subject to contract only.

Viewings

Viewings are strictly by appointment.

Please contact the joint-sole selling agents

to arrange an inspection if required.

Further Information

Further plans and information are available by

clicking the button below.

DATAROOM
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